UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com.au

Danakali Ltd
12:25 15 Nov 2018

Danakali welcomes lifting of UN sanctions and arms
embargo on Eritrea
Danakali Ltd (ASX:DNK ) (LON:DNK) has welcomed the United Nations' (UN)
decision to lift the arms embargo and targeted sanctions imposed on the East
African country of Eritrea since December 23, 2009.
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The Security Council has unanimously adopted a resolution lifting the
unjustified sanction against #Eritrea, marking an end a decade long injustice. A
result of resilience of the people of Eritrea. Congratulations ????????
— Eritrea at the UN (@Eritrea_UN) November 14, 2018
Danakali is focused on the development of the world-class Colluli Sulphate of
Potash (SOP) Project in Eritrea.
Colluli is 100% owned by the Colluli Mining Share Company (CMSC), a 50:50
joint venture between Danakali and the Eritrean National Mining Corporation.
READ: Danakali's Colluli asset is recognised as the world's superlative potash
deposit, Daniel Stewart says
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Colluli is fully permitted following the signing of the Mining Agreement in
February 2017; and the subsequent awarding of the requisite Mining Licenses.

Sector:

The deposit comprises a massive ore reserve estimate of 1.1 billion tonnes
grading 10.5% potassium oxide for 203 million tonnes of contained SOP
equivalent.

Company Synopsis:

Front end engineering design (FEED) has confirmed a post-tax net present
value of US$902 million and post-tax internal rate of return (IRR) of 29.9% for
the Colluli project.
READ: Danakali's advanced Colluli Potash Project in Eritrea is a cut above the
rest
Danakali executive chairman and CMSC director Seamus Cornelius said:
"Danakali is delighted with the UN's decision to lift the arms embargo and
associated sanctions on Eritrea.
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Danakali Ltd (ASX:DNK) is developing the
Colluli Potash Project, a world class
greenfield SOP development project based
in Eritrea. The Project is 100% owned by
the Colluli Mining Share Company (CMSC)
which is a 50:50 joint venture between
Danakali and the Eritrean National Mining
Company.
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"This significant step should have a positive impact on foreign investment and
enhance international trade opportunities, leading to improved economic
outcomes for the people of Eritrea.
"I offer my congratulations to the Eritrean people on this achievement and for
their exceptional resilience and determination over many years."
Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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