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Danakali receives credit approval for power plant
construction

A$0.745

Price:
Market Cap:

Danakali Ltd (ASX:DNK) has been granted formal credit approval by
Afreximbank to provide a US$42 million guarantee supporting the power plant
for the Colluli Potash Project in Eritrea.

A$196995000M

1 Year Share Price Graph

The preferred power contractor, Inglett & Stubbs International (ISI), will use the
guarantee to facilitate senior debt funding that will be used to cosntruct the
project's power plant.
ISI will utilise a build own operate transfer (BOOT) model, which diversifies
project risk by utilising the experience of proven operators.
Notably, the US$42 million guarantee is separate from the project financing
requirements and does not represent an increased debt obligation.
READ: Danakali passes major financing milestone for executing Colluli Potash
Project
Earlier this week, Danakali received credit approval for a US$200 million senior
debt facility from Africa Finance Corporation (AFC) and Afreximbank.
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Credit approval is a critical project financing and execution milestone and
represents the conclusion of an extensive due diligence process.

Website:

Danakali continues to assess a range of options for funding the balance of the
capital required to bring Colluli into production.

Danakali Ltd (ASX:DNK) is developing the
Colluli Potash Project, a world class
greenfield SOP development project.

Today's US$42 million guarantee from Afreximbank is further comfirmation of
their confidence in the project and Eritrea.
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Company Synopsis:

Proactive caught up with Danakali back in April 2019 for an update.
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No investment advice
The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.
You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.
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You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.
You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.
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