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South Boulder Mines changes name to Danakali

Price:

South Boulder Mines (ASX:STB) has received shareholder approval to change
its name to Danakali (ASX:DNK).

Market Cap:

The effective date for the change will be on Thursday 4th June 2015, when the
company will begin trading under ASX Ticker Code DNK.

A$0.4
A$63.052M

1 Year Share Price Graph

Danakali is primarily focussed on developing the Colluli Potash Project in
Eritrea, East Africa, in partnership with the Eritrean National Mining Company
(ENAMCO).
Paul Donaldson, managing director, commented: "The new company name has
significance to what the Colluli Project represents both chemically and
geographically.
"The Danakil region of East Africa is recognised as an emerging potash
province, and to date over 10 billion tonnes of potassium bearing salts have
been identified.
"Potassium is an essential plant nutrient and is chemically described by the
symbol K, which comes from kalium, the Medieval Latin word for potash.
"Danakali is therefore a representation of Danakil Potash and is an appropriate
company name against which to define ourselves as we make the transition
from explorer to developer and subsequently producer."
The company is well-funded with around $9.5 million in cash.
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Upcoming catalyst
The definitive feasibility study for the Colluli Potash Project is expected to be
complete by the end of Q3, 2015.
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Colluli's key investment drivers
The keys to the project include a large resource containing over 1.2 billion tonnes of potassium bearing salts, suitable
for the production of potash fertiliser - an essential, non-substitutable source of potassium for plant growth.
The unique potassium salt composition also allows the production of a diverse range of potash types, and therefore can
cater towards different markets.
Composition is particularly favourable for the production of sulphate of potash (SOP) - a high quality fertiliser that
achieves a price premium over the more common potassium chloride.
It is an economically viable resources for primary production of SOP which are geologically scarce
Other defining factors include:
- Colluli has unrivalled access to the coast and is the closest SOP resource to a coastline anywhere in the world;
- Shallow mineralisation allows open cut mining which gives superior resource recovery relative to alternate mining
methods;
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- High purity product Colluli SOP is at the top of the quality spectrum;
- Positive prefeasibility study results indicating lowest capital intensity and lowest operating costs for SOP production;
- Substantial project upside from rocksalt, gypsum and magnesium chloride; and
- Experienced and capable management team with track record of delivery.

Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX emerging
companies with distribution in Australia, UK, North America and Hong Kong / China.

You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment
strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their affiliates will advise you
personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or
other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made.
However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written
about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that
neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.
The contributors make every effort to ensure that the information and material contained in this report is accurate and correct and has been obtained from
reliable sources. However, no representation is made about the accuracy or completeness of the information and material and it should not be relied upon as a
substitute for the exercise of independent judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from
the use of, or reliance on, the material contained in this report. There are general risks associated with any investment in securities. Investors should be aware
that these risks might result in loss of income and capital invested.
WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific advice from
their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or needs, before acting on the
advice.
DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own account in the
investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published.
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